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ABSTRACT:
This article explores Dr. B.R. Ambedkar’s vision for eco-

nomic justice and equality, and its relevance in contemporary 
India. His economic ideas, rooted in Buddhist philosophy and 
influenced by Fabian socialism, emphasized the need for state 
intervention to address economic inequality and promote social 
justice. And also examines Ambedkar’s economic thoughts on 
issues such as land reforms, agricultural development, and indus-
trialization. It also analyzes his critiques of capitalism and neo-
liberalism, and his vision for a more equitable society based on 
the principles of social democracy. It concludes by highlighting 
the need to reclaim Ambedkar’s economic legacy and promote his 
vision for economic justice and equality in India.
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“Without economic independence, it is difficult to imagine any 
real freedom.”– Dr. B.R. Ambedkar

Introduction: 

Dr. B.R. Ambedkar’s vision for economic justice and equal-
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ity is a powerful call to action for creating a more equitable society. 
As the principal architect of the Indian Constitution and a champi-
on of social justice, Ambedkar’s ideas continue to inspire move-
ments for equality and human rights today. his economic vision 
emphasized the importance of education, entrepreneurship, and so-
cial empowerment in breaking the cycle of poverty and discrimina-
tion. Ambedkar’s commitment to economic justice was rooted in his 
understanding of the interconnectedness of social, economic, and 
political inequalities. He recognized that true equality could only be 
achieved by addressing the deep-seated structural inequalities that 
perpetuated discrimination and oppression. By revisiting Ambed-
kar’s economic thoughts, we hope to inspire new generations of 
leaders and activists to continue the struggle for economic justice 
and equality.

Aim and objectives of the study:

1.	 To examine Ambedkar’s thoughts on economic justice, equali-
ty, and empowerment, and how these ideas can be applied to 
address the socio-economic challenges faced by marginalized 
communities in India.

2.	 To discuss the relevance of Ambedkar’s economic ideas in con-
temporary India.

3.	 To identify the challenges and opportunities in implementing 
Ambedkar’s economic vision.

Research Methodology: 

1.	 Qualitative Research: The article will employ a qualitative re-
search approach, focusing on in-depth analysis and interpreta-
tion of Ambedkar’s economic ideas and their relevance in con-
temporary India.

2.	 Critical Discourse Analysis: The article will use critical dis-
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course analysis to examine the language, tone, and narrative 
used by Ambedkar in his writings and speeches, as well as the 
ways in which his ideas have been interpreted and reinterpreted 
over time.

Data Collection Methods:

1.	 Primary Sources: The article will draw on primary sources, 
including Ambedkar’s writings, speeches, and interviews, as 
well as government reports, policy documents, and other rele-
vant materials.

2.	 Secondary Sources: The article will also rely on secondary 
sources, such as academic articles, books, and research papers 
on Ambedkar’s economic ideas and their relevance in contem-
porary India.

Research Questions: 

1.	 What are the core principles of Ambedkar’s economic vision, 
and how do they relate to his broader philosophy of social jus-
tice and equality?

2.	 How did Ambedkar’s experiences with caste-based discrimina-
tion and economic oppression shape his economic ideas and 
vision for a more equitable society?

3.	 What role did Ambedkar envision for the state in promoting 
economic justice and equality, and how did he propose to bal-
ance individual rights with social welfare?

4.	 Principles of Dr. B.R. Ambedkar’s economic vision on his phi-
losophy of social justice and equality.

1. Dr. B.R. Ambedkar’s Economic vision was deeply rooted in 
his philosophy of social justice and equality. The core princi-
ples of his economic vision include:
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1. Economic Empowerment: Ambedkar believed that economic 
empowerment was essential for achieving social justice and equal-
ity. He advocated for land redistribution policies to enable landless 
farmers and marginalized communities to own land.

2. Industrialization: Ambedkar recognized the importance of in-
dustrialization in creating job opportunities and driving economic 
growth. He proposed state ownership of industries to ensure equi-
table distribution of wealth and resources.

3. Education and Entrepreneurship: Ambedkar emphasized the 
need for education and entrepreneurship among marginalized com-
munities. He believed that education and entrepreneurship were key 
to breaking the cycle of poverty and empowering individuals to 
become financially independent.

4. Social Welfare: Ambedkar’s economic vision also prioritized 
social welfare. He advocated for provisions related to affirmative 
action, reservations, and fundamental rights in the Indian Constitu-
tion to protect the rights of marginalized communities.

5. Critique of Capitalism: Ambedkar was critical of capitalism, 
which he believed perpetuated inequality and exploitation. He ad-
vocated for a more equitable economic system that prioritized social 
justice and equality

2. The role of Dr. Ambedkar’s economic ideas to building 
more equitable society:

 Dr. B.R. Ambedkar’s economic ideas played a significant 
role in his vision of a more just and equitable society. Here are 
some key aspects of his economic philosophy and its implications 
for building a more equitable society: 

1. Critique of Caste-Based Inequality: Dr. Ambedkar’s most 
famous economic critique was aimed at the caste system, which he 
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saw as a fundamental obstacle to economic equality. Ambedkar 
argued that economic policies must aim to dismantle the caste sys-
tem and promote social mobility through equal access to education, 
land, and employment.

2. Land Reforms and Redistribution: Ambedkar believed that 
land reforms were crucial for ensuring economic equity, especially 
for marginalized communities. He advocated for the redistribution 
of land to the landless, as well as the abolition of feudal systems 
that exploited lower caste farmers. He believed that land was a pri-
mary source of economic power, and its unequal distribution rein-
forced social hierarchies. 

3. Education as a Tool for Empowerment: Dr. Ambedkar was a 
strong advocate for education, believing that it was the key to dis-
mantling social inequality. He argued that education was not just a 
means to gain skills for economic survival but also a tool for break-
ing the mental shackles of caste and enabling social mobility. He 
believed that a person’s economic success was intrinsically tied to 
their access to quality education.

4. Industrialization and Economic Modernization: Ambedkar 
saw industrialization as a means to modernize the Indian economy 
and reduce its dependence on agriculture. His vision of industrial-
ization was not just about economic growth, but also about using it 
to uplift the marginalized sections of society.

5. State Intervention and Social Welfare: Dr. Ambedkar believed 
that the state had a critical role in ensuring economic justice. This 
is reflected in the provisions of the Indian Constitution, which he 
helped shape, particularly the focus on the protection of fundamen-
tal rights and affirmative action for marginalized communities.

6. Economic Democracy: Ambedkar’s vision of democracy ex-
tended beyond political democracy to economic democracy. He be-
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lieved that for true democracy to function, economic power must 
also be decentralized. He emphasized the importance of worker 
participation in decision-making process. 

7. Support for Cooperatives: Ambedkar advocated for the estab-
lishment of cooperative societies as a way to empower Dalits and 
other marginalized groups economically. He believed that without 
addressing economic disparities, the ideal of social justice would 
remain elusive. His ideas on land reforms, education, industrializa-
tion, continue to be relevant in the ongoing struggle for economic 
and social equality in India.

3. The challenges and opportunities in implementing Ambed-
kar’s economic vision:

 Implementing Dr. B.R. Ambedkar’s economic vision pres-
ents both significant challenges and opportunities, especially in the 
context of modern India. However, translating this vision into real-
ity has been an ongoing struggle, shaped by historical, political, and 
social factors. Below are some of the key challenges and opportu-
nities involved in implementing Ambedkar’s economic vision.

Challenges:

1. Caste-Based Social Structure and Resistance to Change:

Despite legal measures such as affirmative action and con-
stitutional guarantees for Dalits and other marginalized communi-
ties, the caste system remains deeply embedded in Indian society. 
Resistance to dismantling these structures is not only social but also 
political, with caste-based political parties and vested interests often 
resisting reforms that could erode traditional power structures.

2. Unequal Access to Education and Employment:

Ambedkar placed great emphasis on education as a tool for 
social and economic mobility. This directly affects their ability to 
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participate fully in the economy and challenges the vision of an 
equitable society where economic success is tied to merit and skill 
development.

3. Resistance to Land Reforms and Redistribution:

Ambedkar’s vision included land reforms to break the feudal 
system and distribute land more equitably. as powerful landowners 
and political elites often resist reforms that could reduce their eco-
nomic power. Additionally, the state machinery tasked with imple-
menting land reforms often lacks the capacity and political will to 
do so effectively.

4. Weak Implementation of Welfare Programs:

While Ambedkar advocated for a robust welfare state, the 
implementation of social welfare programs remains patchy. Govern-
ment schemes aimed at improving the economic conditions of mar-
ginalized groups, often suffer from a lack of political commitment 
in certain regions make it difficult to translate Ambedkar’s eco-
nomic ideas into tangible benefits for the most vulnerable sections 
of society.

5. Capitalist Interests and Industrialization:

Ambedkar supported industrialization as a means of modern-
izing the economy and creating equitable job opportunities. How-
ever, the process of industrialization in India has often been driven 
by capitalist interests that prioritize profit over social welfare. and 
benefits have often been concentrated in urban centers, leaving rural 
areas and marginalized communities behind.

Opportunities:

1. Affirmative Action and Legal Framework: 

India’s legal and constitutional framework provides a strong 



VOLUME – 06, ISSUE – 05, MAY 2025. SPECIAL ISSUE

AKSHARASURYA: Peer-Reviewed, Multi Lingual E-Journal.	 E-ISSN: 2583-620X

311

foundation for implementing Ambedkar’s economic vision. The af-
firmative action policies for Dalits, OBCs, and other marginalized 
communities have created significant opportunities for social and 
economic mobility in education, employment, and political repre-
sentation. 

2. Growing Awareness and Social Movements:

There is a growing awareness among marginalized commu-
nities about their rights and entitlements, largely due to Ambedkar’s 
legacy and the broader social justice movements. This awareness 
has led to greater activism and political mobilization among Dalits 
and other oppressed groups, pushing for better economic opportu-
nities, fair wages, and improved social welfare. 

3. Technological Advancements and Access to Information:

The rise of digital technology and the internet presents new 
opportunities for economic empowerment. Online education, 
e-commerce, and digital banking are providing marginalized com-
munities with access to new resources and platforms for economic 
growth. These tools could help bridge the education gap and pro-
vide new avenues for economic participation.

4. Decentralized Economic Models: Cooperatives and Social 
Enterprises:

Ambedkar advocated for the establishment of cooperative so-
cieties as a way to empower marginalized groups economically. By 
pooling resources and working collectively, marginalized communi-
ties can gain access to economic opportunities, particularly in agri-
culture, manufacturing, and small-scale industries.

5. Green Economy and Sustainable Development:

Ambedkar’s focus on economic justice could be aligned with 
modern sustainability goals. With growing concerns about climate 
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change and the need for a green economy, Rural areas, where many 
Dalits still reside, could benefit from investments in renewable en-
ergy, organic farming, and other eco-friendly initiatives.

6. Political Will and Leadership:

There has been a rise in Dalit and other marginalized groups 
participating more actively in politics, could help enact significant 
reforms in land redistribution, labor rights, and social welfare. Po-
litical movements rooted in Ambedkar’s ideals can push for reforms 
that ensure a fairer and more inclusive economy.

Conclusion: In conclusion, Dr. B.R. Ambedkar’s vision for eco-
nomic justice and equality offers a powerful framework for ad-
dressing the deep-seated social and economic inequalities that per-
sist in India today. His emphasis on education, entrepreneurship, 
and social empowerment as key drivers of economic mobility and 
social change remains highly relevant in contemporary India. 
Ambedkar’s economic ideas also offer a critical perspective on the 
limitations of neoliberalism and the importance of state intervention 
in promoting social welfare and reducing economic inequality. By 
reclaiming Ambedkar’s legacy and promoting his vision for eco-
nomic justice and equality, we can work towards creating a more 
just, equitable and prosperous society for all Indians.

Recommendations:

Implement policies aimed at promoting education, entrepre-
neurship, and social empowerment among marginalized communi-
ties.

Increase state investment in social welfare programs and 
public services to reduce economic inequality and promote social 
justice.

Encourage critical thinking and debate on Ambedkar’s eco-
nomic ideas and their relevance in contemporary India.
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